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FM AMEMBASSY GUATEMALA 
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UNCLAS GUATEMALA 6127 

E.O. 11652: N/A 
TAGS: EGEN 

SUBJECT: EXIM BANK - NEW CEF 
REF: STATE 249165 

1. EMBOFF CONTACTED NEW GENERAL MANAGER, CORFINA, EMILIO 
PERALTA PORTILLO, AND HE UNDERTOOK TO FORWARD DIRECTLY 
TO EXIM REQUESTED BALANCE SHEET AND INCOME STATEMENT FOR 
1974 AND EARLIER. 

2. EMBASSY WELCOMES POSSIBLE DESIGNATION OF CORFINA AS 
COOPERATING INSTITUTION FOR EXIM COOPERATIVE FINANCING 
FACILITY. AS GOG-OWNED INDUSTRIAL DEVELOPMENT BANK, 

CORFINA HAS NOT BEEN TOO SUCCESSFUL IN EXTENDING LOANS TO 
AND MAKING INVESTMENT IN SOUND INDUSTRIAL VENTURES IN 
GUATEMALA. MANAGEMENT HAS NOW CHANTED AND PERALTA, MINIS- 
TER OF FINANCE IN THE MENDEZ-MONTENEGRO GOVERNMENT (1969), 
WAS BROUGHT IN. A RETIRED MILITARY MAN WITH A LAW DEGREE, 
PERALTA PREVIOUSLY HEADED THE BANCO DE EJERCITO. PERFORMANCE 
OF CORFINA EXPECTED TO IMPROVE. BANK'S DESIGNATION AS 

CFF BELIEVED JUSTIFIED. 
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